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REZ M. ”

WA B AAEEFMS, D27 REKBERLOMKRIEE, Kes LA Tk
F: MEREHRKGRRER, 2RUFEREFRELLEIHMERE, ERE LM
% . #23E Cybersecurity Ventures i, %] 2021 FAKE W& xLEHFHMOBIEL
¥Eir 6 FLEL/Fo EF, INHRERNAZIREIRK: 1) NMNNEBKRE, A
AR F T R E B BN A R e (BEREART MESHRIE) . 2) &b
EBkA, FHAME, RBRHGER., LI AHEOMETRBRERZFxLE
¥ (LFEERRTELEHE) .

F A4 T2 EXEER, TAA, TEREGALZE ARy MET
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BAEETTELDE: T DRI, BREELOMART, FHA BRE &
X, BEEATE, LiMRE. 28RN, FHTAELEE, PEMEFLEGER,

2, BRNTEAMP—REHE, 5L, AFTHAN
(ah) EREFLHEETRBATREA:

“2019 FARUK, ARBATEMARY . 24, T, ¥, KARM, £FI,
M g, RARR 2022 KA RRHRIFRMFARTREMEK, A5
FHEL RAARRME. AT AR, RAREN, HFEARRRGTIEM. 2020 F
M AT, Lk, Ed, Ky, ©%, FH, K6 MK RRE. HFA
RPAF LR R E AR FLEEFIET R E KRR KRG, KB R Xs AR &3
FlAziiAr R RAE, BAORSHATARIEREA, KA, TFEEL, T,
B, A, BAAFRFRKE, HATREIFELFAR D EKE TR XA 2 AT

Fo

22021 6 A30 B, RFARTRESZOALI13 FA, BEAEFHE. £
RS BT, MAE . KE5IRSFF AR T ZAALKRE 2087 LA, A
K6, 351 BRA, BARBHEHKTOIS HHLE. 254 345 L. 137 BUF AR
72“50 ”»

BMARY: HEBRE, KFARPRIELSF, EEABHRLESZHRKY,
A (aRP) BEGERHIE, Ft 2022 5F 2 A LRLHMBE WA E AR,

1) D4, RFARTHFRCLEHLETALILS F:

> 2014/15 SFRILCRIT AR HE 5,

> 2016 FHT48, MREF WP EFAEACE A6 L3804

> 2019 4 F AW A Aok 3 H 69 I FE

2) 201 &, ABRFHA, HFART SR LE—Fiik:

> 2 AMEES. R RAR. N FE TS R R

> 3 A KETEEHFAR T BB LA EM;

> BHEAKITHEFBSERFARTIKE L,

A (aRP) LEWENHKE, BRE 2021 £F Gy HEwd) , HFARD
REF T OAE 132 A, FIAARKE 2087 7 R4S, JTAKE 351 FHRA. it
HEHKTOIS HTRE., £5% 345 1L, HERETHMM. KENTFHIIEN AL
F, BRFARPEXKFNERA (43 £/4k6,; 500 T/L) , fatfhe2maH, H
B (arH) EEAR, THER &K — Pk,

BRARR, XARATBRXME., BHERAGUANARLADF, LRAHFT AN
MEALHAEFRE, M ERAXERTREFGHES LA T BE. BT, Bk K
BB HE RBERAAREZ ). 2022 F 2 AN LR EMA B O ETE R, &R
Bl A MBI BFARTESET.

2.3. % 1 ANBORF ) P8

AT a3 . RS R0 69 E ik B
10



‘1‘HWMﬁ%
HUAXI SECURITIES
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EREWIRME, SEFMHBELT, RFARDHIRIKS) Rt —F &L,

K2021 FxF, ABZBRRREMBEEFXARCEEF, 2021 52 A (XT7F&
BFTHAIR ERFA5#) EXRA, R “CLHERRRR B EIIZT . B,
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—F R, B “WNERY” , WABRLAEE —FLABRH R L F LY, FRANSE
—ARBREGAAS b/ B E BT A5 TG AR B3R BB A ] 3R o

> FREEKS: FMBFRE. LEHMBLEGREA ML,
ERH AR BHILRE LHBEUAR GBS YR, SARF R L EH
Wizt QA BN T @ LT, PIE SN E EAAm %Ik, 124
ABFLAEEL T

> B RXRBELRA: AMATEKIE, T20FEE APP ZAAZKENKE
AMATeFL AT, XL BAE 7 ARAGENIT RN, TEE, BiTHEH
BRGBERS, QIEERRTFAMAEL., Z2FEAEN, T/EELE,
BRZE, —EHAIEEREFEN, FTREMAVESG, M Fxh
A E K B o
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Hide Z R oA, HET T H BRI R EAN B FARGETE Y
B, EROKBTHRERHE K%L E.

BAaT kA, BAMARE RS TEEBET OB A L RLRAT FKA LA E,
o B AL BB MY CRBIFEFAT o ATde REMDF, HBEATTMIAAL, B~
b, Ty BT EAE KL AN B

BREENR, BHSHEEAP, EUTERHS, IAHEERLREFARHE
BEFE—MHRG, TETRSFN, MAELZKRRELZFHXAREF. ZABTHR
T, B AT LRGSR A&, BATEAMBE 2R AL, AX—#HAEF, X
AR B EAT (M) AREKBFLEME, R R, ERMBERGELE:
2019 FFBEF=FHHIATHARE G EHLTH 93.8%

Mg kA, REHAEREECH., ARREAD, B “RE-XA” OWBRIA
R, MRETE, BENSETRIAITERL “BL” 5. KELal “HER”
MR E—RAAR EEMEAMEN A 2 5P TRLE, MRS AT HLAF S8 X
83 C 3 P 09 AT AR P AR A )RR A AR AR R L, BRARAR A 3R LS
HFEERETHRGHNA, MEIAHFRIARALKERD, RAMHAFT, A
RAE, &R &P Y B0 RIS .

Wi FRX—BHZEHE, RTHFARFPRAREEELE. HFART KT ENE
AT, TUAMRL “AAN” QRFBARBITA, EALHHTALRALEMEIL, it
AR IEF AP R AT FRE], B kR TN Tl sRe h kAR BT, A
AN BT A, HFAR PO EEARZ R RTE, BAE B RFIAG G AT
LA —REF MM, MT IAPARRFFERERREHAL, AR a7 Xk
AR FARTASTE,
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AT W B 5T JE FR
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NGl AR L4 (L) AR (L) Baksis (%) BHRITHE (L) #F £ (%)
1 002230. s8Z KR 1398. 72 60.8 -0.98 19.94 1.56
2 300682. SZ B af AT 4L 185. 81 18.18 8. 21 1.15 0.91
3 300454, SZ IR 1179. 54 285 12.77 13.51 1.73
4 300496. SZ A A 605. 02 142.98 =-9.03 11.23 2. 34
5 300674. S FAi5AH 1156.15 17.39 =0. 63 1.59 2.00
6 600570. SH B4 e T 921.95 63.08 5.15 8.70 0.96
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IE AT AR | AT Ak A7 50 B 4R

MAEAEE LR E, A8 SWHEMIT I PE (TTM) €A 2018 F1K&,& 37. 60 42 R 5%
% 55.22, {&F 2010 4 £ 45 . 344 59. 40, 47 W AEAEAKTF A &£+ AR K P

Bx 11 wH+HEMTRAEEFEL (2010 F £ 4)

o PE (TTM) —— 2010+ £ 20205 # {i

4 KAEEAELE

1 N ﬂkgﬁﬁ%:

LA 48] 2021 53 B L4 &

WREBA, NAERE. A ERMARS 5= Kok Sk R BT K H
5k N B AR LN FIT R Ee3E K 35%45%, B AT, NS EFSmigh RSl £
sl 5@ egiE N, =R LSILEREE, HRRSFEABTRA, TLBEAFT
Fl3g K 50%-60%. A I otk f = SmiE Mg mil, & H RBrigag, &N
At R p3E K 100%—120%.

2, R
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AR ERRATENSE] ATRAMAR “NE7 X “IFHAR” ) HREFH—
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BRAKAL (ARAK) (ATHAR “RBEEE” ) . RBAERTLKLEL (B
RAM) OATFTRAAR “RBERE” , SABHEL, LHFTELSMFR “RIHRFE”7)
St ¥ A NG 37,514,340 BL, LS ERA (Bha s s RIK P P e #E,
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KER D T NI IART 15, 545,548 RL ) ) B4y, BRABiL 8] B AL K69 1.53% (&
BAFHAR NS A ERL, TANREHERAFTED THER, RERHEHITMAL
E=D)

[FIZAR] % T30 HE ShALRA . FFRA MM TR F o8 T ATAH
R8N %

A TAZFT R LR W 545 SR A R 8] (AT B4R “n38]” ) F2020F12 A 22
TR XTI HM %A LA, FF B X K325 R AT HmF TR 6
NEY (&R 5: 2020-041) . ANS ML S%A LR A, FEvH A, H
B 5%A ERL A BRI EFT S (ARAK) (ATFTHAMA “OLER” ) | £
FTERAARIHAERNALITLER, MTLEANERAZ AL 15 ARHAE
ARSAARN, AEFENTH T XA KERH F XA BB AN B TAT
37,102,595 A% (b2 8] 8 A2 A6 6.90%)

AE 2021 557 A 12 B, ZR&FFRREH, 8B (PEARLEREILRE) |
(EFaalemER s &) « CRINEAR S Pl E EFTANY . CRINHER
T H Pl Ak L Sl e 45 5]) « (ETASIMRA. R ESRHFLGE TN
Y CRIERAZ S LT AINRAREE. BF. SREFHEAR BRI FEhm
WY B LNEFALY FAEXAE, HIWL BRI R FERFNZITNS,

(A &E] XTF28KAER TERABHE XK S 4205

ATAPIN RS A RN E) (AT EAR “AN8”) 72021 F57H68EE
T MREET (KT FRAIFERRIBRREDELEISONE) (NEHT:
2021-054) , »NEF NG HRARARAS OATEHAR “HEHR” ) PERHEL
BT R, RREACHBIT ZAREFRNESE, GREFEARARBSETFRI,
BIENNEFEEKELBRERIALE, N EHBREZFTETARDAMALL, ZETRO
BRARHEREFRFETRAAN, FLAEFLETERANFEL, HERL
8] 2021 FH—RIEILFR KA F L.

(A3 81 X TR 2020 A2 £ RS FRF AL Ba i RIAR X FREG A%

2021 57 A 13 8B, N FAREFAFTLREVNIFELREFLFTLAE
WFBGEIL T (XTI 2020 SFALZ A5 PR Z 80t X 48 % FoR a9 E) .
(% F 2020 SF 1% Z AR5 PR AP AT Z 80571 R H R AR T30 5 —AMT A/ FR IR TR R
AT A/ FRIR TR R L a9 ) « X TIE4H 2020 S5 A% Z AR 5 MR ) MR Z gl it
XBARRTHRP M ZIARAGNE) B (K TEWIE4 2020 SFRLEHMERH L E
BT R BRI TR TRBI I ZNE) « DA MTEFHRAETHRIERL, »
SLFELRETHEEL,

4, RIHEKAT
[AXRE] X THRRCBRA R SFATFRATRE LTRAED

ZPEEABRBEERERS (UATEAR “PEHIZES” ) (X TEAEHR RS
AN AEATF AT Z I E) GEMFT[2021]11769 ) 4k, A KA KIERH A
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PG QATFREAR “AHRIMTK” . “RIFA” R “Na7) dEAFRIT 75,938,058
AR TEER (AR » BRERRDARAS] (ATFTHAMA “BLies” “ (K)
BRHEMM” R “EARHBY ) AERA KR ARZATOORFEMNMN, AR
FEAFRATRERF A (P RAREFRBIERE) ATHAR < GEREY 7)) . (T4
ARFEAE N &) (ATFEAR C aaE) 7)) o (BT aaERk L4782 k)
CEIEAR B ATIRE ETANY SA0% 52, FAHIT, s LAk LiT8
EEETT LTS,

5, &g
[AARZ] RIFFFXEXHWFINATERL

AR AR A RN S (AT AR “NE7 ) #F 2021 57 A 16 8 BFn
S BENBEFLH T RAW, F N X TEHILERT AR ERNAS &
SRR FARNNEREXKELHORE) « RBTEHIEALEBERZERA (X TA
EANEIRTEFFHEAGORFEL) . (EHIEASHEE EFTAN) F= (2
S FALY 9 RAR, RIMEANNZIIZFE, FAFH THLSMH, FAL
T EXRELEZHFAMPHEE N,

[AXiRt] XFETEETL=FTREHNGNE

2P EIEABREEEE RS (K THER KR IDA MRN8 JEATF KATIE Z 6
MY GEBRFT[2021]1769 F) #A, AR ARASE AT B4R “n
37 ) WEARABECIEREDA RN ERAEATFRITHTIXKFARTLEEL (A
JZ) 76,393,048 %, KATAE A AL 33.38 /MR, HREEIRATIFE S (BFd
WA H B “RImIEF [2021]23020152 57 (BRIRE) , AKkIENTFRITE
EHXRLEHFAANRT 2,549,999,942.24 7T, e KT R AEEREETLETAA
K T 2,536,769,854.51 Lo ARIENFRATHEAAHET 2021 F 7 A 19 B AKX
IR G AT LT,

5. AR EEHMEILE

1. PE 56 W% P &RAE1.610: &AL 89%

7A138, P ELZERIPES 09 “2021 P E LR KA” £ILTEXFIT,
AEALAAY (PELERARERSE (2021) ) 27, 2020 4, REELFERITL
SRR AEE, BERARALTEK,

#HE 2020 4%, HKIE 56 M F P AR 1. 610, 2964356 5 A P a) 89%,
B R AL 9.89 12, IIEME R ik 3] 70. 4%,

A, BARBECERLRRRAAET ML, 4G 42 56 M 220 F 2%, 56 S m ik
35 91.6 FA, E4R 70% 56 EiEHe i 3.65 10, KA 80% (KA kR
TechWeb)

2, PRERAERBALSK FERNIAFNHERERLT LKA =

R AEG 7 A 16 B LA, REBAT, DKRERBIZIKAR 5%, R 28.35 %
AR, T TN LET, AR -FRiiE, §FF KA 4L R4, Canalys R
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RAT 5 =5 R ARKRFIT AT IRE, DRTHOT %, FRFhmEL
MTER, A48 =, (FHEKR: TechWeb)

3. KirAth: BFLEE, RNLEARARETXAEYN

7 A 16 BIEE, KiITABHERERMPFETARG ZRMR, LAERALNF
HRTIRAZ—, KiILGBARZEERMNFBLEFIRL2E ., BT, KT
HERAMAAR, BEIET, TEMELL. KILEBOWEETENRTLSTIELE
A Seor o8 =0 3 AR AER M. (FHRKR: TechWeb)

4, FEFEMRIF L 300 /£ MR F KSR FEHEY

IR B Fa b AL B AR, EAF RIEF KT T 300 12 & AL #F % v@ K% k41
# 4% (GlobalFoundries) o 4 RikFVRA, XERXHFRNXIRFFHRERA
XAk R RO — LN, HEFHFEFRA LA NG AL R LSRR, (FH
kB : TechWeb)

5. FHHkHNFALHW|ERK THHAFRARAKTE

7R 16 B4 4, £WNT2021 BIRAMLEEF KRR L, FPH e OLEFRAPOA “HF
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KoLEFRA A TAANLGH, “AEEER” g ALFE I, BIEEIRA
A RN, AN e IR AR A T2 AT A998, B L AR K R EE A LA F JenT,
AB R0 F ARG “HHITEET NAGMER FHrd PR a9, TTALR AR H
it E, B ERSHKTE. (F#H%KK: TechWeb)

6. BHABABAN FEEFETR: AZFRLAFSARERNALD

7 A 16 B 48, 18, (FaEit) % -EtEBBKing M4 RALEKRITZF
e b 5@ Ko BIAAHE A5 A, CEO 2 2 Andd B 645 A%k CEO0 X35
Rstig, A REAER T ROMBEAT, FH%E: TechWeb)

7. Z2RFAFHRRFT 152103t ATA S 1N2ANBREH XA

7H16 BH &, EEI ARG, SELTCESHFRIBEANTE, ATFEAH.
6G. A B EFT XA ATE, HFHFHZN 23.5 F1LH T,

BT HEAF 5ELBERRPFRITERLBANTES, HELLELALESE X
RFBBATE, Z2EFAF#HEE Al F 12 /NERRAF AT B HZK 152 08T
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