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Fx1: WEBERAMNSHES
Financial summary and valuation

2,020 2,021 2022E 2023E 2024E
Revenue (Rmbm) 509,711 717,289 908,094 1,097,057 1,299,487
Growth (YoY %) 35 41 26.6 20.8 18.5
Net profit (Rmbm) 141,344 178,954 162,251 204,443 238,707
Growth (YoY %) 40 27 (9.3) 26.0 16.8
EPS (Rmb) 53 65 58.9 74.2 86.7
ROE (%) 23 21 16.2 17.9 18.2
Dividend vyield (%) - 0 - - 0
PE (x) 18.3 14.9 16.5 13.1 11.2
PB (x) 3.4 2.8 2.5 2.2 1.9

Note: EPS is calculated as the net profit attributable to shareholders divided by total share capital.
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