=111}

FiRlS BIEIER



5511IEH
SETEAND



FlARCIE
d FnEiEEmiEs

EA TN 16—
SLERAPP FEHRAPP
MEZ N AR EAZL I YN e
BLEBRZE S| SAMER BRI AEE RREJURE

FHEFHTIR B = (8]



4

USROS
SHET IR X

sEHE

SMERHENER

ABHZE

LB MBERZER

wRiEtE

Bl IR AR

NER:E )

ABEH RN

L 1S)

SIMEFHAETIEK

tasthiE

e s P THRER




SRR FHR
d MRS Rt

C ETEFHR, RERE RN \ 5
. AIGCEAER, I ENFREEESH ool T 0L T e,
 FUBRGES , RS ESREBEER

T RPHAPP AIGCE BT




SFLIE——
d EE3 I8N —RSaAIAEE

| =il

R AN, STHI1+1> 280 IR
= =54 g
I\. E§§|5ﬁ

BRARERFOHT, DT BRRIRSEDIFLERM



SFLLE
R

—



EietiatiiE1n

BEZLETREAS, SHMEXSREHEER




157
d JEIEAPPIBA

BP2NRTAGRER
TR/ IR/ R/ IR A/ B /IR %/ R R R

18 D (7)1 TEHS SRR R Bﬁ“F‘FZE
L 0] @Y 2E=2n% @8
EFIRE EiEi&? B 218 K ERIEY ERiRRE
o] ) BY%w REEA @s= s B
SLErEEENAEE £rnE/\K/EMm/0OPPO/vivo
HiIFTA BERTAH FETA BRTA BETA
S@= REE® (O] b [23] YmpeS @
100+ RBITUESE ©5/h0/R8/IA..
/\ HUAWE! Ads . meIzu
HONOR Vvivo oppo

e ik
&EiE e
e B
&Rl
na | IR
wE am
B ;
R M3
L) HEE
w4 &% $is



{ZBOTTIES
d Wi RXREE

BREBAANE MR S

Py

H#REBDISS |

» BERER

S F PR

OTTREEE ﬁIJ_I$OTT
60%+ > BEREHE

o AIERME BHE

® BWRAFEAP AL



8.5{7

d EEMZINARES

35.10%

29.10%

RS

 PRERIRERE . PEEIRFRITR
» MR ERE RS

Q

GIREIER

» EERAPPAIP

s BN SRIEE LR
BARE

=G

ik

Hle

¥

chiZ)E

» 30-50% ; 1-2&imh AP
s MSEHREE , IBREFREA

i

u.E:‘Eﬁtt .

=

o

EBHAA

» 1-3% 4, 18-30& &tk
» BREMSEE , HEKFRS

=
I

=] 4

Hit

o

ZitH{

s 18-24F P
s BRI RMER , BEEEEER

MEGLL:

o

BB EF

» 4-5£IHT™H , 18-30% @
s 1B SR EL B E) B AR BB SR TR

=
L

&4tk

]



4

65%+ =

3k EF DAU>500 F

=i
MBS REREE 21

FUHHE: BAEEBSIE

HEZRSE, SEHEER
B ER

HAREE: REASAN

RS L2 A

TVWEHEE: STUEHIME

ERFIESESH

LA

MNABETAEEER

« 2LINBS W ZRER AEIR A
o A LHGRRBEAR B BUR L
cSH SRR, RE2ANK

IR A K F

RAN7IE
| GEESENERR

* FARERKBIE, KEFE
ERRERBHER

* N A REIZIBIRT, Rt
ZEMK

IR




1ettetyIvilE]



= tHE— £ 1otiE



d HSENEMIER 1BASHtE
BPEEZMSHEIR— &
EARBPICIZESHHUER

| |
. , s
i - \.. 3
H; J b i
i ) ‘3 § . e\ 8
i\ . . )
| " 3

RPEHSHEE S



d HSEERBSINL BAHRSINE

ST L)

ITEERSRR [TEERERR
RERS RERE



A HEEEEEEETS. B

Bi% e B H XI5




d EEE|E+ SE+SILP=i

E ]
2HER

KHE AR

iR ECERERRIER R




d iTiB F+ & T Tttt S et

EEumEnE W egmmamn, mETARS

(

REHR, NERRERNER i & a0 MBIEA BRI AR

@ BFETE

ESSHRME, EEHETA

REEHRSRESANE | O OTTAR BEES R T MEARRY, MERREEHA



d HilftBERk SBUBMaxEIE (RS

SURGRiRIERES

RRKEF
SHMBRA B R RS

53U 0 SR
(AHHEROIFHLH )

ROIf& B SR i
(EROIFIR) REARPU

2RESHRBIBNE kg
(BAEDIK ) UBARE#

%ﬁﬁﬂ%%éﬂﬂ&ﬁ&%ﬂ%.

{%BEF%W%B@UILEEH"’?}E?E °

frrEam
(rapkss g )



5511IEH
B ST



IS~ aaRe ) NIECEIFh

BIF SRS, RAGEREENER




=X SEiRl

{85 APP (EFH=JEHA

STFFAPP MBIER fEMED
FRICS ERRS AL
L] [ ] [ ]

TR FrR =




BUERT SR
d ISR AFIE

: BB SH@), 8BIEACTR*CVR

ABRTRERRN

PREISEREEH

SEER, ANSEHEH

AEWR, AUAGARE

2 g
K
. BEE




EFI SIS
d LEAPFERGS

HPASBLAS

R RIAIR R TRBIKXER INGIRAR IR 618/X+— EFHEH
KiBEH




NEIELHR:R
= tHRFIRTISE



Tl
L3 L1y
ARFSRETJFFLRIFHMA

HRAABEHSEZERR, SHEACRBIEBSRRAR



&

#Hl . TR, T SZ=HM
=XiEnBks EIRTHEE RN~ &

o BBIER 9 | BRAR, Rt APPKRZIZEMER

® ’HAR » DA i i
W BEF&E 9 KRB BRI SEBE
W ERRE B gy eceaes AAemEmEE  EAREM)



-

LA o= o ST RS
BITEEREHK

59 A
& L dENBETEMR
SRHERE 4=
@;;aﬁ”;;ﬁ;@@ E’gg ikﬂ TR AR
p i ; \/ \ | eETRsEsE
2
B
e RS : EEE FROB: RS RS ERaE ERRE: HUROINS
SHEEE RE, RAHBE 17 . BOEW o , D A
H SHREH 3, WA E FUHE . HERR &, AR
m EERTNL: 33T, T ERT: BEEE ElfTI: k. 3t
F ®. HAE EHfT: R, 4 T, B/R
5 . B



LA

yal=1or

REtEEET

ftag “X@TR7?

MEAEX “X@ITA ?

KT HREIEIERPUBP—RIBEEN BN RUER, BLEE
KEITHYIR, HRBIRESHP, MW SEHTEIFR

FRiEN

RIEFRIERAFEE, EFNENERAXIER

BiIRES

TRWE

EMFLRRKSE, RESWERDEHIAXRTH

REBITAHM
JTEEEN “XEITAT , HLUBEAHMN B

REITAGTERY
EREXETHEME, FMHEETERESIR,
HITERESS

KRR EEEX " XEITA" |, AR BERE

BEXOFRERFEAPPHER
RUCTEDNBR

EEWmEE, SYaE
ERNGRIE, RANE

ERE, ERBEARF



= BUSRIRISSRES
NSRRI

BRI RE HRBRRE

IFEERERREMN
ZEERMERENE (pacing) UBMax-+¥5 B S5 B8

UBMax5|AZILRFE, [
SIAZE LR IAHTEREE ; 7E1H2

I SR LeRFFRER, HRlarpuflig
. BoEdRYORARE .
T
& AU B
miE i U39 T
_— FLUREEERMEER
SRR AN REEHA Z3ZRIRM, ES17IscH

HREVENTERTA



ER T SRS 5

» ARRITWE RpacingFH 4R RBERRANRR, BEWEEEE (cost+16%)
 RRTBERENER B . SREEPUidcvrig F33%, MR EENIRF432%

BRBR I BBIFR |

UBMax x ZFLRREEF BEREP, NARERAREED

Fauznmﬁ| B AR (F2 vs UBMax) J

EUBMaxHEAZF L
BRE, £AUBMoxEREREH RN
2R, AHOABZFURNERKE,
HRAREERA

FEIHRIERE WL ROI



BIE1T RESH R

* BiTpacing/IBITREMNBENFR : FEUSHKREESRANEN, BITREZ[HD
 ZEBEQENRT: SEBEQERERERA, cost EEK(+10% )R ITZELLEE T
(-7%--10%)

&H#ﬂl ﬁ&ﬁ*'

UBMax x EFLLIRRIREZ BERKF, NARERABERN

nmm il

FEUBMaxHIEAZFILBRRE, RFAHESE NS/ MM /BERITET, ERTEEL
cost+33%, EiEarpu+216%



FE1T RIS

* REMESEREHAR (TEHENELRE) « RBTEERR x UBMax, STHRBERFH
c EXEBRERENN (RTEEMTERE)  RERERBRR, BESEEED/BIRHR/TWEIER
R EMR

UBMax x ZFIIR&EEP
EE ] |
BT EER x UBMaxig FHR B R BMERBIRR

BRIEMER : TR HLEFEIRT100% ; DR BIBER : EinESXRIEEX24%,
-25%; fTEMA-10% #9{817%-18%



H5

W18
=XUE
EITETON
e —

{REEEF L RIS T RN
BA—E

SHRYIEDR, FEEER

30%+ AMEIEE

RERGTY &

HEEET RS



EhliREESSHERF
HIRGEhEA3SABEE

SR T &R R AL . .
EHeEN FRELGR SHENSEREPY
o 100+77 4k SLABIS (52 T
FERD FRERNEES
e.g.

. EWERRP

EBE® masrmEw:
EpmR

aEKIEAE SR MR R E

HREBEIINRE REABETTERIEL

Oppartunity
wasm

RRBBREERZR
BN LB KAIEOAR

0

Aworn Appaci Ak
L Aams=x nane wRER

BN RIFTSAABE



Ertmt %gﬂiEFﬁF
HhREMEA3ABE-

HEF L. 3
OTTIEM BRIER EOHEERRRRARIA
BEROERLIEAR MR ENARAPEHE

BaisCTR AREABFTAMREE AEEEE SAANBHHTEEAIIX






