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<2025>0CEAN ENGINE

1.1 A EITHESR
‘ FEAB8EE, BRENABNEREHS

| RREAMY: PERBFUEEHAFELASHE, FEFRAATRENES

FERERN (AVC) BENMRD, RIMBIAEZMRBHAN=ZAEERZT—H~. ADFERELRE, HERX=X
HARNEKREZN, BREFUNEREABYSA=MER,

SAPERBFUEFHAGFELENR, EROBTEABFHHEREAEEES, MEFRER, FURSH, BN
NERRERBHIHEEEEMELE,

hERBHIE L RERE

IREEBNER IRESHFRRAME FERLBMER
2005-2010 2011-2019 2020- £%

AR K pMETEES BREE
MRS SIBE 9%-10% AMES SIBIE 4%-5% 20-23 RS SIBE <1%

FRALE, HERR BATHER, REIEH ARG, SRR R
HES SRR 17%18% HESEIRE 11%-12% 20-23 HEEHIBE 3%-4%

RERRE, BUERKE I8, 1R pRE RS, MEREE
FERTIEERE 9%10% FERTEERE 1%2% 20-23 fFERTERIRE 1%-2%

HRIEBAE Z BB =RRBRATT

BRERIR: AFFER, B4R M (AVC) #2005 F -2023 F

HTAME: 2024 F T HIIREBSRIFATEERR L, RREHIBRKASBERTAAEX

BGERN (AVC) HSHIERR, 2024F1-10A PEREBHIERITMEXRT73041Z7T, BHIERE 2%, BAIRHEAQIZ
&, B "LABRET, BREHEF, THENMIBRKXEZRS, AHEK7.6%, QATUHNATREBIRSENELLIEER,
X E20242FAH90551Z M HEMIEIX

2015-2024E pERBHIZEFIUZESL REL

™ EEM(Z7T)  —o— @Bt

13.6%

6750 7382 8386 8761 8910 8582 8224 8522 9055

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E

HUERIR: BARK (AVC) ISR, 2015 & -2024 &

HUR G : BRmERE. KA. BRI, TR 8. FEB (EKE) Skt BHUKER RS HUKER NREB (RHEEZRKE . ZSIER . BEANER . UEN. 74
T2 MIHERL) CERRAL GUR AP | EBIEAE (IR ANER RURR IBKER (BN | BB IR RS
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mAEEREER:
EOKBERDK, E£iE/NBIBNE

| mEMUR: MERBKERA—, BW, £FBIR. ®P. FLmETHER

2024FF1E10R, B, EEEHRE. FIPNHLVERKPRAE. TREAE—ETR, EHASHEEMHREMIBME, Bk
HIHEERERE, BEABRTEAERMTEBEE, EREEERREMERIXBLXNARE—ERENER,

MAT2410 P EZRBHIAS mEHIERE L

i BEXH ke’ ERE/INE HIREER
13.5%|[«-4.6%+|«—— 61% ——|[~—— 93% —| -3.5% |~ 4.0% —|[«-0.8%—| 13.3% |

m FEH(ZT) —o— @

28.6%
67% N3% 13.8% 127%

13.5% 5
72% .
-6.5% 194%

1807 181 47 180

b I AR TR BALHE S %%g Rkt Rk :** BRIk BXE BEES

oy o4 W% 8% Mm% 4 _ bz 54% -145% 94%

192 3753
3395 3889

RIE BERHL FRYL BAE S %%g SRkt B BB MK %** SRR 9IKEE BRE BIRE

HUERIR: BARK (AVC) D mEHSEIE, 2024 F£1-10 B

| MR : BBEERFET X, BRMEKRSE, N8B, ZBRE

U=RARKROBEHHEEMNE SLNAEFERA, EPKRRTREBRIMERK, BRNMEWE, FRHHELZHZS
FTIRE, KEFLPSHERRE, HIHMRSIERK.

2015-MAT2410 thEIREBHi% 5 551 G LA

DR O=8 K (KHET) B EE CELERRERE) 0 EFBRR (FNEESURRAEE)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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2023
24M1-10

HiERIR: RAERN (AVC) HLFERERDEIE, 2015 F-2024 F£10 B




<2025>0CEAN ENGINE

. hizEARE, SPERIE, £TREME

| BiZEA: EEAREERRE, GARXETRE, EERMEARENESREN

ZEHHZFHIEN, HEEFRRBOZMN, REHHmEEARERERE. LWL EREAF, 2024F1-108HAmigt
440%, IEET2023F £ FM635R, HMEARMAIREEMANNZTRLRE, XRERCNEEERNGERSN, F"
mBlHf. mEEIR. THEENMERSESE.

MAT2410 & LRES REREEA / BHE MAT2410 £ TRES mEmEEA / BHEW

M MAT2410 A R K M MAT2410 B kg W #RA M MAT2410 A 2HE M MAT2410 B HH K2 5N
70

40 HER UK B AR JEMEN ERAVKER SkaE 1A EBIRER MIHENL 30 E O UKE A pERHL EIEN ERHKER SR ML EBIRS MIMENL

HiEsKIR: BHERM (AVC) % LS EImN IR, 2024 £1-10 B HiEkiR: BERM(AVC)LTEERNMIE, 2024 £1-10 B

iR BRI @IS E OENFE K I OEAR YL H B B R0k HURGEE: BATHREETEOEITE. KE. =iE. SR HEL. B
BR.RIKER AL EBIR B . IIENL S T KER K ER FHA R IRER B & I

| MRS AmEEPERE, MURFARNE—SENL

20245, PEREHHNREESEPELEHRREA, BABRBREDHEPNESHMUEMRE, BEHHNEATIEES
N@EIAENRS, kBRREEERANREEINN. RAUMENNTENERRS, EAZRGERENEENS
BE. NAFMIREZIE, B/R. ENFEWAEMRANFE ERENRBERDIETX—TK,

2023-MAT2410 % L REBREEREES 2024H1 PEIRBITUEE FHATEERN

TOP4 [ TOP4-10 [ TOPI0 LG

— BERSB
Bl 7)1 44T

14
L‘ —— girEE
N
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BYPRIEE 2 >

80%

60%

RExHT —£ ‘

40%

20%

0%
2023 MAT2410 t BERE sk

HiEkiR: BREZW(AVC) L EFERNHIE, 2024 F£1-10 A
BRI BAMRRETEOENTE . K. . R CHIEN. B
KER KRR SN EBIRER M EENL &1 HEXRR: SLEHADFFEVIRMIE RERR (AVC) BE
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| RESE: ELETHE—ERE, HPETIRRERE, BASAE—SOH
2024%1-108, &, HTREHTA—FEENILEK, HPL ERALIRKII%, STALIRKAI%, & THEEEHS
8, LHAHHENNSE SR EE3%,
2015-MAT2410 S RiEFEHRALLTL 2015-MAT2410 $ RiESEMENT
—O— &FEK —O— &TEL D&ESA @ETAE

60%

50%

2015 2016 2017 2018 2019 2020 2021 2022 2023 24M1-10
2015 2016 2017 2018 2019 2020 2021 2022 2023 24M1-10

HiERIR: BERN (AVC) 2REHSEIRE, 2015 & -2024 F£10 B HRRIR: RERM(AVC)2REESDHIE, 2015 £ -2024 £ 10 B

| REEM: K&, RifESIREAE, RAIFOMOBERH—SHHMETRERRER

2024F1-108, KE#. XEEREURRMBERAF TMELR, BNE LA TRENSREEHEA BERENTIHIER
DRETERFA. REMMETE LA THER, ML ERIT. £THE, XBFLTED. L LEES, BREHMIE,
RATERNRERS N,

2019-MAT2410 hEXRBHIF D REFTEMEETN

O £%EEE W XEE 0 KEH O TOPEF B EMRE 0 RMRYEERE O EmREM

2019 2020 MAT2410

HUERIR: BARK (AVC) HREHSEIE, 2019 & -2024 10 A
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=KRTNE
EEEXRFED, SHEMNESSTFERANS

HMEREFRER: MEHEMRERE, RILEEFERE

ERFHBEHEER, 1108, HEFREHEERI79305F A K, BELTEI%, HPEEHERRTRI8%, BERIKRT
ERNTREEEARE, 1-108EFERIER3.07MZFELK, TH23%, BRIMXAERNDEZMREBERER.

2023.2-2024.10 hEREREIER TR HEFRT

— BREEERAINEK BRETRIERRAINEK

)
~\

2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024 2024 2024 2024 2024 2024
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HIERIR: BR%IHS,2023 F2 B -2024 10 B

HMEEENE: ZFE. BIRNENEERAZRE—SREA, MEBRALLFETST

BIEKRE, 2024FEBERETHHARANFERERTRKNEL, —FEMKEEREFTRIEN, UREIRNREBRER
B EFt, XEBWRRT BMFmaRRAMNERERRNSHE, ARtERRERETUREENTEFEHHAIFF LM
HE%O

2020-2025E P EFRXEEERIEFTREM SLES

0 HEFEMESLE B ZFEREAESLE 0 FEERENELL BIRNRREME S
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HiERIR: RAERN (AVC) D ERERBNELHIE, 2020 £ -2025 &F




<2025>0CEAN ENGINE

IEEED: XBEEEA "‘WEY, BRUATHEEGOODRBEE
2024FHE0AY, PEBBEEVIENEHT —RRMHE, ERESTMBEFNSE. E04598, PEBREELIE

#0857, HRT8AMS5.8EE T, XURSHEENEFLBNEMEX, A, H#A10R, HEEFLERILLR
B127ES R, XREEATAREZEHNERE,

2016.12-2024.10 RERZEHEEE MEHES

— HEEEMEH  —— HEIENUEMER - HEERAGLEHR

HIEKIR: ERFIE,2016 & 12 B -2024 10 B

| AOMSE: “NRE°AQSEEMRE, "MAXERE, M VRER, BRESXE

TEHESNRESHEEHEREM/NEEES, X—RUNEEDHFEET RN, FtREEAODEEHEER,
PEFHREFAREEE26A, X—HFZNTREBMRE NREFENABERE., REHNFEANKERENEM, #
MTHNERSE, BRREFEG/NREEBNTRIFERIER,

2004-2023 FhEIRESETLES

—Oo—= —AF 0= BWAFP —O0— ZAR —O0— @mAR ¢ HAFR —O0— ARAPRKE
35.0%
30.0%
25.0%
20.0%
15.0%
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5.0%

0.0%

2004 2005 2006 2007 2008 2009 2010 20011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HiERIR: ERGIE, 2004 & -2023 F
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HEBURBHE:
BERDEZRI, PRinEIRIRAT

| BESREIR: B 2008 Fi5, HRBhiaERiEREEEEXRIERE SRR

2008-2013%F, HEHRSITHIEEIMA1358127T, MAMRBHEIML1.3G125T, FHMMEEALIN%, X—BERALHER
ENHTREHEE, LHEESHBNEE, 8T ATRE, RETEFNTERER, KEREHHMELEERLS, B
FEZRE2UHRXEMHRHE, BFI2024FBRE2ETEERFUREN,

2008-2024 FrhEIZR B 17k X BRI

2007191 MER RS

2011-11-30

2008-12-1 B EITHRS 14 8 2012-11-30

LEE

2009-2-1 2013-1-31

2009-6-1 R KRS 9 B 2011-12-31

2010-6-1 2011-12-31

LENSHE QREETS

2020.05 202112

2022.04 - WHRES . 202505

202303 - FEETABE KEAB 50403

200403 LSENRE

2004.08  PHEBRIESEINGS

FHRREHT

2009-6-1 2011-5-31

201261 . FREEET | ogiz5

FRRIR: B4RN (AVC) R, 2008 F -2024 F

|BERTE: #A8AE, MRIBRMG, £EEENEIEITE, RAHIERREARLH

2024%, PEBRMABELUBRFEER, SEH—SRBERED, EZFFERRAR. BEF7A258, BRAREX
ER. MEREEA CXTMAFAMEREEMERRUIBRFTNETEE) (BN, BRAERZIFERKPEIERE
&, ATXHMAEERFEERUIBRMED. X—BEROIESY, BERARTERRARNEE, YE8EYSH. =
B, IKEFTERBISKE a2 ER R IH RN,

2024 FLAIR#RFTE SRE A BR 53 48 K 1 Ak =

BHNE
B 3B 48 58 68 7R 88 98 108

gl 45% 129% 76% 40%

L -5.6% 21% -70% -3.0% 1.0% 5% 3%

B ARSI IS ERRREEE BERRELE.MBK
EDRAHERNH 2R ML SLEBTERRREXE  ABENR(E TN
BT ENTE R SWHIE, BEEH FANRREE CRTFH—S PR B LRI TFRO@A)
CRZEL BT BLET 19 8] FAEZE LR
RESEREARN ) TIEMBIAR MAETIENRED

BEns EI%EE);DE“E&D

BRERIR: BRAUD, TS ,2024 F
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| BipRIN: BERBMAETIAMN LT, PRIREAIRIREARE

AR BCRIBE R At AMG, EEREBAEIR. REMNRETm, BWLESER. EXRROHTm, EAELEE LS
B15%-20%M9TNAE, FELERME, RARHPBHEEDHOFR, SISHHMNRER, PENNERNEZNDSIRE
HWERANE=FREM,

2024 iR / FPERBHES mEBIMEN

HERLL
W10-W34 W35-W45 W10-W34 W35-W45

-10.0% 41% 0.7% 9.2%

-14.5% 224% 129% 14.7%
-11.2% 72.7% -31% 6.6%
-1.4% 32.0% 1.7% 121%
-5.7% 35.2% -2.3% 10.1%
THEM -3.7% 60.9% 0.4% 8.1%
L -5.7% 45% 24% 16.8%

HokEg -11.2% 25.7% -2.2% 10.3%

BRERIR: BN (AVC) BEIE
HURIREA: METAIEE 2024 & 1-34 B #5415 2024 £ 35-45

| RERIN: ERABMEZHERIERKAE, NBREBERIFIRHER

ARBFERNYNEE, THENERAXERENRIKEAPE. BRNIHEESAHSE. ¥E. FRRAFRENTER
BHE LK, NEREBELEZRRERLR, BEBERNARA, BEENNRBHNERRATREHEL.

2024 FiE3RREI / RARRSERILL

—Oo— 1-8 ARELL —Oo— 9-10 BRELL

BHX, BRI BN, MEKIEISIEK: BfEH—S RN
‘G EIERI 7130%A L EiE40%IA LRI

62.7%

o 50.2%  472% 44.2%
3749% 425% 35.7% O\o\ 398% "

24.6%

O

o & 5 —
- 1 O 141% ~  105% o
5.54:\0/_;% 02% 05% -15% -25% 0% 13 7%
-10.9% ) o

-21.3%
EOTE OKE AR EEE MR BR FRA %ﬁ%ié E“g BKER B BMER BXE IR INRES EERKE RHE

BRERIR: RAERN (AVC) MR
HURIRE: HETRIE 2024 £ 1-8 B, #1518 2024 £ 9-10 B
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AEM =R (AVC) BT R M e

78

HESRETEmERENTRBHR, ANTA - & - 17, =KEE

H&R, ZREMESHA, B2 T 2024-2025 FREBTWEEBEB/XENTAHEE,

ERHEA

R

2000 BRBITI
HEEHEEITERFH

BEZR(AVC)
KEBTUHRRSER

EE5I%
ABRMIERR

ABRER T

MAPERHR, ABEHSBERENS
BES, BRREANEEREES, W4E
DHBRL AR BB EHN

BERHEEN

MR, RETENERRE, AB
PEMEER, BROBNTN, BERE
TURRBERSOEEABRRE, AHE
B

HERHLRETR

MRPUYE, HEDRBEREEETT
NAPEHE, AHRmMTRESH, hinl
S&, BRONHERNNASHAAEBEBN
RatR

HEEILMN

MAPUILE, HEENREESZIIES
BEXPN, ERNEE, BeWHBAPES
HEE. REEESFNRK, BHEBET
HIRR

s O

TABBE ) BEHDT, B TRES
BER—SBRER

BE=
HREBTESE—SONE, HEH
) BESETABRES

BB=
EEMENEENHENEEHE—SHA

BRRR: BE251%E & BERKN(AVC),2024 F

-—

9

MBPERHEER, BRPEREERS, A%
HRIEANBERERBEE, EERAEHEN
&N

FRitaES

MR, FRELABEE, HEEN
ENEE, HEREFTRBENTEX, &
BRI REMEE R

WA E, RELEBRERSREMNE
KHNMERRABBAX, HHEREBR
REFFEE, BRETMITILES

BEHARE

MR, BEHARERS, RFR
MATTES, TWHRES, LHERLR
i#, MEHBREHIRAHED

asm O

S, BHREAS, ESHRM.
7R AL

BHa
PHESMEFRALR, ARES
CER AR

BHEA

AERBEEEER, FRMERN
HBRALHBOBIER

BBt
RERE—HFUSARKE, TASKE
EENGEI MES REFHR

—

>

TSTRFOE
MAPEREE, APHHE TRWSTRE

OER, XA R AN EREEENR
FEMME, HREEE R REHER]

RERIRZIEIR

MAPUEER, BPXHEREEE AT
ENS5EEE, WipENKcRELR, 5
HEB N RNZEEEA

mRIRE RN
MRBUHE, NREHE S TREGRE
REEMN, BRTUE—SIRIFERIRTH
Re9RF, BRITZMREIAT, BRI
EEBRRE

bt Lide 30

MNEBRMHER, #HEHERENETE, 7l
HERTEEES, BPEREF, B
BEESS, BRERMTEIES

RN I

MEMERT ZINT, ESHBAEER
FEPZE R BRI
#Eh

SAMGESAPKRACINSREE
RMERIEER
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21 BHE—: TR BEREET, AXTRE
' BEEHR—FTEHES

| IR EF I SR IYE, ExhS 5 ABMESHBER/EER

UFETHERS, REERFNTHREMEERIENRHRTRAD B . BSHHEET, 2024F98298E11R11H
HlE), EAS5ASRBEIEK, BIEMENITEABKEISH A,

MR HERRMEX IR R ERES

W s5 58) W EdsxRean(ra) W EEMMSE(ZE) 1) B;HEEEIZT)
BB 45 BA
Bi9RiE 44 BA

=] ﬁﬁtim/OZO—‘
Eﬂﬁ’izm/v ' 3046 2

1462

-9829H -I0R15H -I0R 248 -MANH

HiRRIR: BSEB,2024 £ 11 B
iR RERN (AVC) BT HSEAMBHIESHIRERMIREERE

NHEHRESRIFEIR, HIEANNSEIRET B 2E

BERW (AVC) WNHEER, EUIBRMBRIEZR, 2EBATHERRABE, NOYRGRFELEK, BX
IHEMIRTEAMNER, DM, EX. #NI. TE. REARKRNRERMGERK, BERIENDH, HHRERD, KB LK,
PR, WA, ', T/, TR RER IEE PRI i) .

“PAIBIRER ISR A R B ER = (D SRR L HE B R I

—O0— W1-34

A ; - 5 ) iz
B AL E LA R R M3 = ] ~ +

B W H 3 @ @®m = W
2 A & B8 & Il & K [

HERIR: B4R (AVC) IR, 2024 &£ 1-46 B
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HEETH B RENEEH—PBER, NABRAENT—IBERSH

TERWME FASEMNASER, X TAHRMUEMER/ PEEEATNEREET —EEETY, BEFREREET
BARSWARGNABREEE, BEXBOBAAOSEES, REKREANTRHHNERE, NEIURERBHFRR.

EREXRMEIRBTREEEERIESH

—O— TGl

& &
A gF

s

R

S

vﬁv B

/

HiRkiR: ER51% & BARN (AVC) RBHEEEH (N=2000),2024 £ 11 B
IR TGI= ERERIEREAEAR GLE / SUAPERAEAR S *100

2.2 HEZ: HEARITERE—POR, "HEH
' # BESSTUABTKEH

| RBITUA, SASBEAREBRESH—SOE
MEPEADMESRBTURBETRNES, SASBEWARTRESETELEE, RERDIESLAENEMNTY
RESIESCE S

URBHEZABERANKREESNHEFE A, BOARREEEXBAREGESEEISNENM L, #—SaidtsEl,
HEAEHHERSERKE LETHE, MUNBRENEHENBARER, NWARHFRSLWNTSHERLE TSI,

HERAXBEHNEARER

—O— TGl

St TGl & H1 30 % + TGI & H1
RBA21MER RA2-51MER

oo

TGI=100

HiEkiR: EE51%,2024 8108
YRS : TGl= AN WEE A S HNBARE G / KRBT RISES HXBABE AL *100
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BEMPNBEHBARER

—o— TGl

7t TGl & H1 —&RI—Z&HT TGl & H1
RBA1NER RA1-21MER

HiERIR: BES5%,2024 F£8-10 B
BRI TGl= AHREEAEHNBABE G / RBTWEAHEE HNBABE AL 100

=M &5
EE3IE AUSREFUEBARA HIBL

BEBRBRANEREGMATEEUmRNE—ERE, NRIFHE, 18-30 SERBEANEETR (TCI=111) MESNMXR
B8 (TGI=105) HIXEBIFELRI, 50 & A LR BHANX MPRE (TGI=113) FIEE/N\RE (TGI=107) MiRIF R 2T EFHSE,
“ETHALLERREBEENRE, #—SRIETERDBENBRERUNEEZM, I, ATEFHENX—EL, &
NEESERHEITEN 'REFAAAE,, BRDOERTERZEFNFRNZN, XELABBELARBEZES. ,,

| FRREHA: —iBFRE, —ibindl

TTHIFEDEL NAEFRRETWHERR, ERMFIEES/NERE L, ARFHMIEET, 18-305 HEEEXE/NE
RIRBTH A BE HLLIAS2%, BRARE (44%) Bs,
R—IRERRBRET FREAERENRRAT L, fiW, BEETRREFEIEKEMA%, REMERERIER208%,

HEiR FREF X ERSHRBTRASERIGE

SRR ? BREAN REARAY
+51% +91% Y +159%

@ AR BRI BRI BTN @ BEEm
+299, +208% +544,

HERIR: ES5%,2024 F1-10 B
HiERE: ETHEREREXERAERERRNERS; FAREZM(AVC)EERRERDSHT
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R&EEHE: BRFEAE, KA
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